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REPORT FOR QUARTER ENDED 31 DECEMBER 2006

HIGHLIGHTS

e Follow up drilling at the Winja Prospect returns intercepts to 16m @ 3.59g/t gold.

Mineralisation remains open in all directions.

¢ Boundary resource upgraded 989,020t @ 1.57g/t gold.

e Drilling commences at Maitland (Gold) and Wonmunna (Copper — Zinc — gold — Silver)
projects

e High grade rock chip at Jacia South, Maitland Project — 1.3g/t gold, 36.5g/t silver, 5.46%

copper, 0.62% zinc.

TRILLBAR GOLD PROJECT

Winja Prospect

A follow up program of drilling to the original Talisman drill intercept of 29m @ 5.2g/t gold (including
Im @ 13.96g/t gold) has been completed with results >1g/t gold, including the original intercept

(TRC70), summarised below:

Drillhole

TRC70

TRC90
TRC91
TRC93
TRC94

Easting (m)

578756

578832
578795
578767
578777

Northing (m)

7169262
Including

7169204
7169201
7169221
7169240

From (m)

64
68

52

To (m)

93
7

40
28
44
68

Width (m)

29
9

8
4
4
16

Gold (g/t)

5.20
13.96

1.49
1.04
1.80
3.59

The above results, with the exception of those for TRC70, are 4m splits — These intervals have been re-

sampled at 1m intervals with results expected by end of February, 2007.

Due to technical difficulties the programme was reduced to 12 drillholes completed for a total of 882
metres, with only 5 of those reaching targeted depths. As a result the company is extremely encouraged
by the limited results returned. Follow up drilling campaigns will be contracted with greater air capacity

RC rigs.

MCOR/ASX/Releases/ExplorationUpdate070122

Page 1


















