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QUA RTERL Y REPORT FOR PERIOD ENDED 31  MA RCH 2007  
 

HIGHLIGHTS 
 
 

¬ Potential for uranium mineralisation at the Trillbar project recognised with the definition of 
large uranium-channel radiometric anomalies over a combined area of 15 square 
kilometres. 

 
¬ First pass drill evaluation of the Bull copper – zinc – gold – silver soil anomaly returns 

13m @ 0.34% copper (including 1m @ 1.14% copper) in fresh sulphidic black shale. 
 
¬ Additional soil geochemistry at the Wonmunna Project has defined a copper – zinc – gold 

– silver anomalous horizon of >20km strike extent, including several strong copper – gold 
silver anomalies up to 1km strike extent. 

 
¬ Limited rock chip sampling has enhanced polymetallic nature of the Wonmunna 

mineralisations with assays to 0.06% nickel, 0.03% cobalt and 93ppm uranium. 
 
¬ First pass drill evaluation of the Maitland South abandoned workings and associated soil 

anomaly (Maitland Project) returns drill intercepts to 10m @ 2.02g/t gold. 
 
¬ First pass drill evaluation of the Mudawerrie BIF soil anomaly (Maitland Project) returns 

drill intercepts to 2m @ 1.54g/t gold. 
 
¬ Gridded soil geochemistry at the Mount James project has defined strong gold anomalies 

coincident with the previously defined West Point – Clever Mary mineralised trend. 
 
 
TRILLBAR GOLD / URANIUM PROJECT (80% Talisman) 
 
Uranium 
 
A brief, incomplete report compiled by Westside Mines Ltd in 1973 noted the discovery of carnotite (an 
ore of uranium) in calcrete within the leases encompassing the Mount Seabrook talc mine (Figure 1). As 
a result of this discovery Westside completed 15 shallow drillholes together with several costeans. Whilst 
the report contains only scarce assay data it does note, in an accompanying letter, that results to at least 
0.015% uranium were achieved. 
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In addition to the uranium - mineralised calcrete, Westside Mines also noted the presence of carnotite in 
an underlying graphitic schist and a single drillhole in a Proterozoic conglomerate returned up to 80ppm 
uranium and 0.14% copper. 
 
No further work was completed and no work was done outside of the leases encompassing the talc 
mine. 
 
Talismans Trillbar gold project leases surround the talc mine leases and reassessment of uranium 
channel radiometric data obtained as part of an airborne geophysical survey completed for the Company 
in 2006 has indicated large areas of strong uranium anomalism (Figure 1). The majority of these 
anomalies correspond with areas of calcrete, with the exception of Peligot which appears to correspond 
to the uranium and copper anomalous conglomerate noted by Westside. Collectively, the airborne 
uranium channel anomalies cover an area in excess of 15 square kilometers within the Trillbar project 
leases. 
 
It is significant to note that whilst the Westside Mines areas of carnotite – mineralised calcrete 
correspond to small radiometric anomalies the larger, more intense anomalies are situated almost 
entirely within the Trillbar project leases. 
 
It would appear that the calcrete – associated anomalies are associated with a palaeodrainage system 
with the uranium sourced from either ‘hot’ granites in the Yarlarweelor gneiss terrane upstream to the 
north, from the large Proterozoic granite pluton immediately to the east of the talc mine, or from 
underlying primary mineralisation in graphitic schist and/or conglomerate. 
 
 

Figure 1: Trillbar Project Uranium Prospects 
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From the work completed by Westside Mines over 30 years ago, together with Talismans interpretations, 
the Trillbar project area offers considerable potential for the definition of economic uranium 
mineralisation in three situations: 
 

1. Calcrete – associated (Yeelirie-type) uranium mineralisation, 

2. Uranium mineralisation associated with Proterozoic graphitic schist, 

3. Uranium mineralisation associated with Proterozoic conglomerate. 

 
Whilst enlargement of the gold resources at Trillbar remains the Company priority, work has commenced 
to evaluate the exciting uranium potential via a program of mapping and soil and rock geochemistry. 
Carnotite has already been tentatively identified in calcrete within the Trillbar leases, awaiting 
confirmation by petrography and assay. 
 
 
Winja Gold Prospect 
 
One metre re-splits of the anomalous 4m composite drill intercepts reported the previous Quarter have 
been assayed with the results presented in Table 1 below. 
 
 
Table 1: Trillbar Project – Winja Prospect One Metre Drill Intercepts 
 

One Metre Drill Intercepts Original Intercepts 

Hole  East  North From  To Intercept Grade  From To Intercept Grade   

TRC089 578832.0 7169166.7       no significant results            

TRC090 578832.1 7169204.2 32 37 5 1.32  32 38 8 1.49 c

TRC091 578795.3 7169201.7 25 27 2 1.36  24 28 4 1.08 c

TRC093 578767.4 7169201.7 40 41 1 2.77  40 44 4 1.80 c

TRC094 578776.9 7169239.8 52 65 13 3.71  52 64 12 4.70 c

    (incl. 56 59 3 7.69)  (56 60 4 7.72) c

      80 81 1 1.34  80 84 4 0.63 c

TRC095 578774.6 7169261.9       no significant results         

TRC097 578756.3 7169242.3       no significant results         

TRC098 578736.0 7169242.2 30 31 1 1.00  28 32 4 0.11 c

TRC099 578734.4 7169262.1 53 54 1 1.05  52 56 4 0.40 c

TRC100 578734.5 7169281       no significant results         

TRC102 578679.3 7169280.7       no significant results         

TRC103 578734.1 7169247.3       no significant results            

Note: e = End of hole           

 c = 4m composite sample, to be split         

 
 
Boundary Gold Prospect 
 
A Mining Lease (M52/1036) has been applied for covering the Boundary gold deposit and possible 
extensions. It is envisaged that this will be the first of a number of such applications as additional 
proximal gold resources are identified by ongoing drilling. 
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WONMUNNA POLYMETALLIC PROJECT (100% Talisman) 
 
First pass RC drilling of the Bull and Sleepy Hollow soil geochemical anomalies has been completed for a 
total of 20 drillholes for 1044m (Figure 3). Significant (>0.1% copper) drill intercepts are listed in Table 2 
below and anomalous silver intercepts are shown on Figure 2. 
 
An unexpected result of the drilling program was the intersection of copper sulphides to ore - grade 
concentrations in fresh black shales. This sulphide zone returned an intercept of 13m @ 0.34% copper, 
including 1m @ 1.14% copper. This intercept is the first known ore-grade intercept of primary 
(sulphide) base metal mineralisation in the entire southern Hamersley Basin and adds 
considerable impetus to the Company’s concept for World-class base and precious metal 
mineralisation in this previously ignored terrane. 
 

Figure 2: Wonmunna Project: Drilling Bull and Sleepy Hollow Prospects 

 
The completed drilling was planned to assess the potential for near surface oxide copper – (zinc-gold-
silver) and, whilst widespread low-grade mineralisation was intersected, the potential for economically 
viable oxide mineralisation has been downgraded at these two prospects. This is largely the result of the 
preservation of only a thin (<25m) zone of weathering with much of the supergene blanket having been 
stripped by weathering. Other areas of the tenement appear to have much better preserved 
weathering profiles with a corresponding increased potential for commercially viable oxide 
mineralisation. 
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On examination of the drill data together with structural data it has now been determined that, although 
structurally complex, the sediments at Sleepy Hollow probably dip to the north rather than the south as 
previously thought. The drilling at Sleepy Hollow, designed for a south dip, was therefore only partially 
effective and did not provide a complete section through the target zone. 
 
Table 2: Wonmunna Project: Significant (>0.1%) Copper Drill Intercepts, Nov. 2006 – Feb. 2007  
 

Bull Prospect 

Hole East North From To Intercept Grade  

            Cu (%) Ag (g/t)  

WRC004 715600 7442240       no significant results     

WRC005 715600 7442200 4 8 4 0.16 0.4 o

WRC006 715600 7442160 0 2 2 0.15 0.7 o

WRC007 715600 7442140       no significant results    

WRC008 715600 7442120       no significant results    

WRC009 716200 7442200       no significant results   c

WRC010 716200 7442160 6 15 9 0.25 0.4 o

    (including 13 14 1 0.90 0.3) o

WRC011 716200 7442120 58 71 13 0.34 0.5 f

    (including 59 60 1 1.14 1.3) f

    (including 60 63 3 0.58 0.9) f

WRC012 716600 7441880 0 4 4 0.20 1.0 o

    (including 2 3 1 0.24 1.6) o

WRC013 716600 7441920 24 27 3 0.43 0.3 o

    (including 24 26 2 0.55 0.4) o

WRC014 716600 7441960 12 15 3 0.17 0.3 o

WRC015 716600 7442000       no significant results    

Sleepy Hollow Prospect 

Hole East North From To Intercept Grade    

            Cu (%) Ag (g/t)  

WRC016 717400 7440920 12 16 4 0.14 0.9 c

WRC017 717400 7440880       no significant results    

WRC018 717400 7440840      no significant results    

WRC019 717400 7440820 12 20 8 0.19 0.3 c

WRC020 717400 7440800       no significant results    

        
Notes: o = fresh rock, f = fresh rock, e = end of hole, c = composite sample 

 
 

Soil geochemistry has been extended beyond the Bull and Sleepy Hollow prospects and has now defined 
the copper – anomalous black shale horizon over a total strike length in excess of 20km, remaining 
open (Figure 3a). Copper anomalism is particularly strong (>0.1% copper) and broad at Bull and in the 
Brendans and Main Road areas at the western and eastern closures respectively of the Parmelia 
Syncline. All of the principal anomalies, with the exception of Sleepy Hollow, are closely associated with 
closures of subsidiary fold structures to the main syncline. This is a similar structural setting to the Nifty 
copper deposit (39Mt @ 2.5% copper) in the East Pilbara. 
 
Gold (Figure 3b) and silver (Figure 3c) are also strongly anomalous coincident with copper. Zinc (Figure 
3d) also defines the anomalous black shale horizon although the strongest zinc anomalies rarely coincide 
with strong copper anomalies. This may reflect lateral zonation of base metals, a feature common to 
volcanogenic and exhalative mineralisation systems. 
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